Annexe 8 : Profils risk/reward
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Annexe 9 : Biais de capitalisation.

Sur/Sous Pondération moyenne vs Eursotxx 300 (par capitalisation)
2005 2006 2007 2008 2009
> 8 Mds >10 Mds >12 Mds > 8 Mds > 6 Mds
Large Cap
8.36% 10.07% 12.92% 11.61% 6.78%
Bolvs. .
Mid Cap
€stoxx300 -8.36% -10.07% -12.92% -11.61% -6.77%
<500 M° <500 M° <500 M° <500 M° <500 M°
Small Cap
-0.005% -0.01%
>8 Mds >10 Mds >12 Mds >8 Mds >6 Mds
Large Cap
-8.09% -11.08% -12.86% -21.18% -3.89%
Wolvs. .
Mid Cap
€stoxx300 8.09% 11.08% 12.86% 21.20% 3.93%
<500 M° <500 M° <500 M° <500 M° <500 M°
Small Cap
-0.02% -0.03%

Annexe 10 : Corrélations entre indices Eurostoxx
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Annexe 11 : écarts de PER

Ecarts de PER : cing principaux secteurs et ensemble du portefeuille
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Annexe 12. Ecart entre la note min du Bol et la note Max du Wol
Basic Communi- Consumer, |Consumer Non L ’ . s
Materials cations oyclical el Diversified Energy Fnancial Industrial Technology Utilities
Poids moyen 6.6% 12.9% 6.9% 11.2% 1.1% 8.2% 30.6% 10.7% 2.6% 9.4%
31/12/2004 0.24 0.24 0.72 0.64 0.72 0.56 0.48 1.20 0.12
31/03/2005 0.24 0.64 0.72 0.48 0.72 0.56 0.32 1.20
30/06/2005 0.24 0.40 0.72 0.48 0.72 0.72 0.32 1.04
30/09/2005 0.24 0.40 0.72 0.48 0.72 0.56 0.32 1.04
31/12/2005 0.24 0.48 0.80 0.48 0.72 0.56 0.32 1.04 0.32
31/03/2006 0.24 0.56 0.80 0.72 0.72 0.32 0.56 0.32 1.04 0.32
30/06/2006 0.24 0.72 0.80 0.72 0.72 0.32 0.72 0.48 1.04 0.18
30/09/2006 0.80 0.80 0.80 0.80 1.08 0.32 0.72 0.64 1.04 0.32
31/12/2006 0.96 0.80 0.80 0.80 1.08 0.32 0.72 0.64 1.04 0.32
31/03/2007 0.80 0.80 0.72 0.64 0.72 0.32 0.72 0.64 1.04 0.32
30/06/2007 0.80 0.80 0.72 0.80 0.36 0.32 0.42 0.72 1.04 0.32
30/09/2007 0.80 0.46 0.72 0.80 0.36 0.32 0.42 0.88 1.04 0.32
31/12/2007 0.80 0.46 0.80 0.72 0.36 0.32 0.68 0.56 1.20
31/03/2008 0.80 0.72 0.80 0.72 0.72 0.32 0.68 0.32 1.20
30/06/2008 0.56 0.72 0.80 0.48 0.36 0.32 0.68 0.56 1.28
30/09/2008 0.80 0.80 0.56 0.48 0.36 0.32 0.72 0.64 1.28 0.12
31/12/2008 0.56 0.40 0.72 0.48 0.36 0.32 0.72 0.56 0.88
31/03/2009 0.24 0.40 0.72 0.48 0.36 0.32 0.56 0.64 0.88 0.12
30/06/2009 0.24 0.40 0.72 0.48 0.36 0.12 0.56 0.64 0.88
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